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ABSTRACT

One of the most important goals of every country is to establish financia and economic
stability. If there is financial and economic stability, economic growth and investment and
other goals will be achieved at the macro level and provide the basis for development.
Considering the importance of this issue and since the combined index of financia and
economic stability can play an important role in the economic growth and development of the
country, especialy in the rail transport sector, in this study the role of the combined index of
financial and economic stability in the rail transport sector of the country has been examined.
For this purpose, in this study, the combined indicators of financial and economic stability are
first calculated, and then the effects of the combined indicators of financial and economic
stability on the rail transport sector are investigated by using the self-regression econometric
model with awide interval to estimate the model and interpret the results. The results show that
both in the short term and in the long term, the combined index of financial and economic
stability has a positive effect on the added value of the rail transport sector. Also, according to
the error correction coefficient, it can be stated that the speed of adjustment towards the
equilibrium and long-term value is suitable, so that in each period about 0.46 of the imbalance
error is adjusted and the short-term value tends towards its equilibrium and long-term value
exponentialy. Finaly, the results show that the coefficients of the variables are stable during
the investigated period.

Keywords: Composite Indicators, Financial and Economic Stability, ARDL Model,
Rail Transport
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